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The financial details and capital evolution of Klass Pack Limited ("KPL" or "Resulting Company" or 

"Transferee Company") for the previous 3 years as per the audited statement of Accounts: 

Name of the Company: Klass Pack Limited 

(Rs. in Crores) 

As per last Audited As per last 1 year prior to the 2 years prior to 

for Nine Month Audited Financial last Audited the last Audited 

Period Year Financial Year Financial Year 

31 December 2021 31 March 2021 31 March 2020 31 March 2019 

Equity Paid up Capital 13.97 13.97 13.97 10.15 

Equity Share Application 20.00 0 0 0 

Money 

Reserves and surplus 55.61 48.87 47.63 36.14 

Carry forward losses (2.57) (9.30) (10.52) (8.33) 

Net Worth 58.44 51.72 50.49 35.18 

Miscellaneous 0 0 0 0 

Expenditure 

Secured Loans 0 7.29 7.20 10.78 

Unsecured Loans 0 0 0 0 

Fixed Assets 57.38 55.80 50.49 39.39 

Income from Operations 79.15 65.19 49.06 46.66 

Total Income 79.73 65.75 49.42 46.98 

Total Expenditure 70.83 64.26 52.59 49.20 

Profit before Tax 8.90 1.49 (3.1 7) (2.23) 

Profit after Tax 6.72 1.23 (2.19) (1.76) 

Cash profit 11.27 6.43 2.89 2.31 

EPS (In Rs.) 48.13 8.79 (17.30) ~"CK{~ (19.58) 
) r-~ 

Book value 89.57 62.84 61.6( '~rt.Y\~' 46.29 
•Ir. m 

J -~,0-
• - -



Notes: 

1. Following definition of "net worth" as defined in section 2(57) of the Companies Act, 2013 , as amended, 

has been considered: 

"net worth" means the aggregate value of the paid-up share capital and all reserves created out of the 

profits, securities premium account and debit or credit balance of profit and loss account, after deducting 

the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not 

written off, as per the audited balance sheet, but does not include reserves created out of revaluation of 

assets, write-back of depreciation and amalgamation; 

2. Cash profit is Profit after tax plus Depreciation 

For Klass Pack Limite 

e,\\-~ 
il.~haitanya Chauhan 
V Company Secretary 

ACS- 51896 
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The financial details and capita) evolution of Borosil Teehoologies Limited (".RTL" or "Transferor 

Compauy") for the previou year as per the audited tatement of Account : 

Name of the Company: Borosil Technologies Limited 

(Rs. in. Crore-s) 

As per la t As per last l year prior to 2 years prior to 

Audited for N inc Audi.ted the last Audited the last Audited 

Month Period Financ.ial Year Financial Year Financial Year 

31 December 2021 31 March 2021 31 March 2020 31 March 2019 

Equity Paid up Capital 9.58 4.95 4.95 4.95 
I -

Reserves and surplus (1.65} (LIO) (0.67 · (0.44) 

CaITy forward losses (1.n ) (1.13) (0.67) (0.44) 
I 

et Worth 7 .. 94 3.86 4.29 4.51 

Miscellaneous Expenditure 0 0 0 0 

Secured oans 0 0 0 0 

Unsecured Loans 0 2.21 0 0 

Fixed As ets 2.90 2.32 l.92 1.31 

Income from Ope ations 9.1 8 6.49 4.32 1.96 

Total Income 9.2] ' 6.53 4.38 2.04 

Total Expenditure 9.90 7.13 4.69 2.49 

Profit before Tax (0 .. 69) (0.60) (0.3 ]) ! (0.45) 

Profit after Tax (0 .57) (0.46 (0.23) I (0.41) 

ash profit (0.1 7) 0.20 0.35 (0.26) 

EPS (In Rs.) (0.76} (0 .. 93) (0 .. 46) (] .53) . 
Book value 7.93 3.85 4.28 4.51 



Notes: 

I. Following definition of "net worth" as defined in section 2(57) of the Companies Act, 20 I 3, as 

amended, has been considered: 

"net worth" means the aggregate value of the paid-up share capital and all reserves created out of the 

profits, securities premium account and debit or credit balance of profit and loss account, after 

deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous 

expenditure not written off: as per the audited balance sheet, but does not include reserves created out 

of revaluation of assets, write-back of depreciation and amalgamation; 

2. Cash profit is Profit after tax plus Depreciation 

)l~:. 
,,,~ina Patankar 
Y Director 

DIN - 07534225 



BOROSIL LIMITED 
CIN: L361 00MH201 0PLC292722 
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UNAUDITED STANDALONE FINAN CIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 
(Rs in lakhs except as stated) 

S. No. Particulars Quarter ended Nine Month s e nded Year ended 

(31/1212021) (30109/2021) (31/12/2020) (31112/2021) (31/12/2020) (31/03/2021) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Income: 

Revenue From Operations 23,723.78 19,917.55 19,031 36 55,255.84 35,913. 19 52.722 94 

Other Income 786.01 396.13 616.44 1,962.46 1.143.85 1.638.43 
Total Income Ol 24 ,509.79 20,313.68 19,647.80 57,218.30 37,057.04 54,361 .37 

II. Expenses: 
Cost of Male rials Consumed 2.159.16 1,846.43 1,848.19 5,484.60 3,433.26 5,1 39.10 
Purchases of Steck-in-Trade 9,210.10 7,000.74 4,807.29 20.709.03 9,371.74 13,675.84 
Changes in Inventories of Werk-in-progress, Finished Goods and (787.11) (1,838.67) 1,719.47 (4,92 1.31) 3,568.81 3,781 .41 
Stock-in-trade 
Employee Benefi ts Expense 2,129.07 2,128.15 1,852.91 E, 170.25 5. 150.71 7,2i6.4< 
Finance Costs 12.80 8.96 10.75 34.03 127.98 ·J,6.16 
Depreciation and Amortization Expense 707.01 696.52 845.28 2,089.6A 2.187.82 2,961 .04 
Olher Expenses 7,455.85 6.508.75 5 518.92 18,685.02 10.044.94 15,377.15 
Total Expenses 111) 20,886.88 16,350.88 16,602.81 48,251 .26 33,885.26 48,327.16 

111. Prolit Before exceptional items and Tax (I• II) 
' 

3,622.91 3,962.80 3,044.99 8,967.04 3,171 .78 6,034.21 
IV Exceptional llems (Refer Note 2) 43.53 646.50 
V. Profit Before Tax (111 • IV) 3,622.91 3,919.27 3,044.99 8,320.54 3,171 ,78 6,034.21 
VI. Tax Expense: 

(1) Current Ta< 1.013.99 1,169.11 769.37 2,304 27 759.37 1,059 42 
(2) Deferred Tax {Refer Note 3) 206.84 2-11 .52 97.56 1,513.86 116.01 697.63 
Total Tax ExpGnses 1,220.83 1,41 0.63 866.93 3,818.13 885.38 1,957.05 

VII. Profit for the Period I Year IV• VI ) 2,402.0B 2,508.64 2,178.06 4,502.41 2,286.40 4,077.16 

VII I. Other Com prchensive Income (OCI) 
i) Items that w ill not ba roclassificd to pro fit or loss: 
a) Re-measurement gains/ (losses) on defined benefit plans 15.43 20.30 (9 62) 45.22 (29.45) 38.06 
bl Income lax effect en above {5 .39) (7.09) 2.80 (1 5.80) 8.58 f1 i .081 
Total Othor Comorchonsivc Income 10.04 .13.21 16.82) 29.42 (20 .87) 26.98 

tX. Total Comprehensive Income for the Period/ Year (VII + VIII) 2,412.12 2,521.85 2,171.24 4,531.83 2,265.53 4,104.14 

X. Paid-up Equity Share Capital (Face value of Re. 1/· each fully 1,141.55 1,141.19 1,140.60 1,14 1.55 1,140.60 1,1 41 .19 
paid lip) (Refer Note 4) 

XI. other Equ ity CKtludins:, Revaluation Reserve 68,831 .60 

XII. Earning per eq uity share (in Rs.) (Faco value of Re. 1/- each) 
Basic {Not Annualised)' 2.10 • 2.20 ' 1.91 ' 3.95' 2.00' 3.57 
Diluted (Not Annualised) · 2.10 ' 2 20' 1.91 • 3.95' 2.00 • 3.57 



BOROSIL LIMITED 

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2021 
(Rs in lakhs 

S tandalone 
S. No. Particu lars Quarter ended Nine Months ended Yea r ended 

(31/12/2021) (30/09/2021) (31/12/2020) (31/12/2021) (31/12/2020) (31 /03/2021) 
Unaudited Unaudited Unaudited Unaudited Unaudi ted Audited 

1 Seg men t Revcmu e : 

a. Scientificware 4,260.05 4,203.20 3,834.01 11,704.32 9,240.38 14,243.69 
b. Ccnsumer\'/are 19.463.73 15,714.35 15,1 97.35 43,551 .52 26,672.81 38.479.05 

Total 23 723.78 19,917.55 19,031.36 55 255.84 35,913.19 52,722.94 
Less : Inter Segment Revenue 
Revenue rram operations 23 723.78 19,917.55 19,031.36 55,255.64 35 ,913.19 52 ,722.94 

2 SeHment Results (Profit before tax): 
a. Scienli fi cware 547.75 1,243.19 975. 79 2.204 .3G 1,623.26 3,013.30 
b Consumerware 2,562.58 2,718.15 1,735.30 5,837 .04 1,346.34 2, 776.56 
C, lnveslments 630.98 90 72 497.46 1,173.08 715 95 937 87 
Total 3 741 .31 4 052.06 3 208.57 9 214.48 3 685.55 6 727.73 
Less:. Finance Cost 12.80 8.96 10.75 34.03 127.98 176 18 
Less·- Exeepli onal Items (Refer Nole 2) 43.53 646.50 
Less:- Other unallocable expenditure (net or income) 105.60 80.30 152.83 213.4 1 385.79 517.34 
Profit before Ta x 3,622.91 3 919.27 3 0-14.99 8 320.5~ 3 171 .78 6 034.21 · 

3 SeRment Assets 
a. Scientificware 9,998.21 9,102.41 9,572.82 9,998.21 9,572.82 9,542 59 
b. Consumenvare 35,623.57 32,921 .36 27,729.94 35,623.57 27,729.94 25,779 .09 
C. Investments 28,886.66 27 ,627.~4 25, 221 97 28 ,886.66 25,221 .97 31 ,453 .46 
d. Un-allocated 17,186.17 19,11 1.89 17 775.23 17 166.17 17 775.23 15,710.50 

Total 91 694 .61 88 ,763.10 80 299.96 91 694.61 80 299.96 82 485 .64 

4 Seqrncn t Liabili ties 
a. SctentHicware 3,461.83 3,056.76 2,445.31 3,46 1.83 2,445.31 2,935.68 
b. Consumerware 10,886.90 11,130.21 7,530 .63 10,886.90 7 ,530.63 7,156.1 3 
C. Investments 54.77 78.01 53.43 54 .77 53 .43 85.20 
d. Un-allocated 3,786.37 3 491 .13 2,212 .96 3,786.37 2 ,212.96 2,325 o.: 
Total 18 189.87 17 756.11 12,242.33 18 189.87 12 242.33 12 512.85 
Note: 
As per lnc,an Accounting Standard 108 on 'Operating Segment' (Ind-AS 108), the Company has reported "Segment information". as descnbed below 

Scientificware:- Comprising or manufacturing and trading items used in Laboratories and Scientific v,are 

Consumerwarc :- Comprising of manufacturing and irading items for Domestic use. 

Inves tments:- Comprising of Investment activities. As the investments are not held as sto:;k in trade, the income from investment activ,ties has not b:::en considered 
as segment revenue and accordingly not disclosed. 
Unallocated: - Consists of income, expenses, assets and liabilities which can not be directly identified to any of Ille above segments. 



1. The above results have been reviewed by the Audit Committee and approved by the Board of 
Di rectors at their meeting held on 7th February, 2022. The Statutory Auditors of the Company 
have carried out a Limited Review of the above results. 

2. As reported earlier, there was loss of properties (including fixed assets and inventories) of Rs. 
4,233.85 Lakhs due to fire at the Company's warehouse situated at Bharuch, Gujarat and Rs. 
236.14 Lakhs due to heavy rain resulting in overflow of Kamvari river in Bhiwandi which caused 
water logging leading to spoilage of inventories at the Company's warehouse situated at 
Bhiwandi , Maharashtra . The Company has insurance in place to cover the damages and 
accordingly received Rs . 3,297.58 Lakhs as part settlement of the cla ims till date. Settlement of 
balance claim amount is yet to be finalized by the Insurance Company. As per Internal estimates , 
Company has recognized net loss of Rs. Nil and Rs. 646.50 Lakhs for the quarter and nine months 
ended 31 st December, 2021 respectively and the same has been disclosed as an exceptional 
item in the above resu lts. Any difference between pending cla im amount as estimated and claim 
settlement amount wil l be recognized upon the final settlement of such claims . 

3. As reported earlier. the Finance Act 2021 has discontinued the depreciation allowance on goodwill 
from Financial Year 2020-21 onwards. This has resulted into onetime incremental deferred tax 
expense of Rs . 1,165.96 Lakhs for the nine months ended 31 s1 December, 2021 . 

4 . Pursuant to exercise of the options under "Borosil Limited Special Purpose Employee Stock 
Option Plan 2020", during the quarter, the Company has made allotment of 35,200 Equity Shares 
of the face value of Re . 1 each, which has resulted into increase of paid up Equity Share Capital 
by Rs. 0.35 Lakhs and Securities Premium by Rs. 67.81 Lakhs. 

5. The figures for the previous period/ year have been rearranged/ regrouped , wherever necessary, 
to make them comparable. 

Place: Mumbai 
Date :07.02.2022 

For Borosil Limited 

l 
Shreevar Kheruka 

Managing Director & ·c 
(DIN 01802416) 



CHATURVEDI SHAH __ = 

Independent Auditor's Review Report on Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regu lations, 2015 

To, 

The Board of Directors of 
Borosil Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Borosil Limited ("the Company") for the quarter ended 31 st December. 
2021 and for the _ period from p t April 2021 to 31st December, 2021 ("the 

statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the Listing Regulation ") , as amended . 

2. This statement, which is the responsibility of the Company's management and 
approved by the Company's Board of Directors , has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 , Interim Financial Reporting (Ind AS 34) as prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Finan'?ia l Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statement is free of 
materia l misstatement. A review is limited primarily to inquiries of Company 
personnel and an analytical procedure applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion . 

Head Ottice: 714- '5 . , ls;arn Cha, DP.,S. 2 · 2 r 211rran Prnm. f.iurno2i • <'.QQ 021. lncJ a. Tc -91 22 3Q21 8500 • Fl( . -91 22 302 '. 8595 
IRL .'t : . .... , cas ind m 

Branch : Bengaluru 



CHATURVEDI SHAH __ ~ 

4. Emphasis of Matter 
We draw attention to Note 2 of the statement. in respect of loss of properties 
including fixed assets & inventories due to fire at Company's warehouse situated 
at Bharuch and loss of inventories due to heavy rain at the Company's warehouse 
situated at Bh iwandi . Pending finalization of balance Insurance cla im, loss of Rs. 
Nil and Rs . 646.50 Lakhs for the quarter and nine months ended 31 st December, 
2021 respectively has been recognised as per Company's estimates . Our 
conclusion is not modified in respect of this matter. 

5. Based on our review conducted as above , nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited standalone 
financial results , prepared in accordance with the applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, as amended , including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. Other Matter 

Attention is drawn to the fact that the figures for the quarter and nine months 

ended 31 st December, 2020 and for the year ended 31st March , 2021 are based on 
previously issued standalone financial results and annual standalone financial 
statements that were reviewed/audited by predecessor aud ito r (vide their 

unmodified limited review report dated 11 th February, 2021 and unmodified audit 

report dated 27th May, 2021 respectively). Our conclusion is not modified in 
respect of this matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 

~ No. 101720W/VV100355 

~ \~~5---
R. Koria 
Partner · 

Membership No. 35629 
UDIN No. 22035629AAPUND4480 

Place: Mumbai 
Date : 7th February, 2022 
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UNAUDITED CONSOLI DATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH S ENDED 31ST DECEMB ER , 2021 
(Rs in lakhs ex cept as 5tatcd) 

$.No. Particul.Jr5 Quarter ended Nine Months e nd ed I Year ended 
/31/12/2021) 130/09/2021) 131/12/2020} 131/12/2021 131/12/2020} !31 /03/20211 
Unaudite d Unaudited Unaudited Unaudited Una udited Audited 

I I, Income: 
Revenue From Qpe~a t1cns 26, 009 15 22,183.34 20,522.57 51,980.79 40,071.15 58,4 76 93 
Other Income 801 .55 024 .54 61 3.35 2 007.-13 1.167.81 1 684. 29 
Total Income Ill 26,810.70 22,607.88 21 ,135.92 63,988 .22 41,238 .96 60,161.22 

II. Expenses: 
Ca st of Ma terials Consumed 3,4 40.78 3,212.97 2,660.4 9 9,240.79 5,676.80 8 ,315.55 
Purchases of Sto.:k- in-Tradc 8,-126.60 6,384 .95 4, ti 33.45 18 ,733 .20 6, 573.40 12,275 .61 
Ctianges in Inventor ies of Work- in-Progress, Finished Goods and Stock-in- (619.55) (1,997.99) 1,711.35 (,: ,747 .9,:) 3,357.07 3,739 .06 
Trade 
Employee Benefi ts Expense 2,579. 12 2,525.81 2, 138,36 7,3 54 .89 s.015.90 8,423 .70 
Finance Costs 19.54 16.95 30,63 59.96 177 28 241 .69 
Depreciation and Amorm:aticn Expense 877.47 659.03 992.38 2,565.40 2,613.4 2 3,547 8 1 
Other Expenses 8,290.99 7,339.93 6 ,062.46 21,025.87 11 ,491 .97 17 492.86 
Total Expe nses {Ill 23,014.95 18,341 .65 18,049 .12 54, 253.17 37,905.84 54,037.28 

111. Profit before s hare o f profit In associate, exception al items a nd tax (I • II) 3,795.75 4,266.2 3 3,086.80 9,735.05 3,333.12 6,123.9.\ 

IV. Share of profit in associates - -
V. Profit before exccptionil l items and tax {Ill + IV} 3,795.75 4,266. 23 3 ,086.80 9,735.05 3 ,333 .12 6,123.94 

VI. Excep~onal items (Re fer Note 2) 43.53 646.50 
VII. Profit before lax IV • VI) 3,795.75 4,222.70 3,086.80 9,086.55 3,333.12 6,123.94 

VIII. Tax Expense: 
11 ) Curren! Tax 1,059.07 1,220.08 769 .37 2,400.32 769. 37 1,059 42 
(2) De /erred Tax (Refer Nole 3) 210.41 274.13 124 .70 1 623.45 171 .85 828.97 
Total Tax Expe nses 1,269 .48 1,494.21 694.07 4,023.77 941 .22 1,888.39 

IX. Profit fo r th e period/ Yoo r (VII• VIII) 2,526.27 2,728.49 2,192.73 5,064.78 2,391.90 4,23 5.55 
X. Other Comp rehens ive Income 

ii Items that wlll nol be rcclussin cd to prom or less : 
Re-measurement Aains I (losses) on defi ned benefit plans 15,98 20.84 (9.76} 46.86 (29. 85 ) 40.24 
Income tax on above 15.53) {7.23) 2.B< {16 .22) 8.69 /11 .651 

Total Oth er Comprehen sive Inc ome 10.45 13.61 (6 .92} 30.64 (21.16) 28.59 
XI. Tota l Comprehensive Income for the period I year (IX + XI 2,536 .72 2,742.10 2,185.61 5,095.42 2 ,370.74 4,264.14 

XII. Profit att ributable lo: 
Owners of the Company 2,483.16 2,680.20 2, 175,22 4,927 .16 2,352.02 4,210.43 
Non--con1rcl ling interest 43 09 48 29 17.51 i 37 62 39.BB 25.12 

XIII. Other Comprehensive Income attributable to: 
Owners or the Company 10.37 13.53 (5 92) 3o .. ;o (21 .17) 28.2 7 
Non•contrclling inlerest 0.08 0.00 0.24 0.0 1 0. 32 

XIV. Total Comprehcnslvo Income attributable to: 
Owners of the Comoany 2,493 .55 2,693.73 2,168 30 t.,957 56 2,330.85 4,238.70 
Non.contro!ling interest 43.17 48.37 17.5 1 137.86 39.89 25.44 

xv. Paid up Equity Sho re Ca pital {Face va lue of Re. 1/- ea c h rully paid up) (Reier 1,141.55 1,141.19 1,140.60 1, 141.55 1,140.60 1,141.19 
Note 4) 

XVI. Other Eq uity exclud ing revaluat ion reserve 68,334 .12 
XVI I. Earning per Equity Sha re {Face value of Re . 1/- each) (In Rs.} 

Ba~tc (Not Annualised}" 2.18 • 2.35 ' 1.91 ' 4.32 • 2. 05 • 3.G9 
D1lu led (Not Annualis ed)" 2.18 • 2.35 · 1.91 • 4.32 • 2.06 • 3.69 



BOROSIL LIMITED 

UNAUDITE D CONSOLIDATED SEG MENT INFORMATION FDR THE QUARTER AND NINE MONTHS ENDED 31 ST DECEMBER, 2021 
!Rs in lakhs) 

5 . Pa rticu lars Quarter ended Nine Months ended I Yea r ondod 
No. (31 /12/2021) (J0/0912021 ) (31/12/20201 (31/1212021) (31112120201 I (31 /03/2021\ 

Unaudlled Un audited Una udited Unaudited Unaudited I Aud ited 
1 S eAment Reven ue : 

"· Scienti l'i C'Nare 6,545.42 6,456.99 5,325 22 18,429.27 13,398.34 19,997.88 
b ConsumerNare 19 '-63.73 15,71~.35 15 197 35 43,551.52 26,672.81 38 479 05 

Total 26,009.15 n,183.34 20,522.57 61,980.79 40,071.15 58 ,476 .93 
Less : Inter Segment Re•,enue • . 

Revenue from operations 26 009.15 22 183 .34 20.522 .57 61 ,980.79 40071 .15 58.476 .93 

2 Sogmcnt Resu lts {Profit before t.ix and non-controlling interes ts): 
a. Scienlificware 727.64 1,557.62 1,039.29 :i ,007 88 1,633.00 3, 175.iS 
b. Consumerw.?re 2,552.58 2.7 18.15 1,735.30 5,SJ7.04 1,346.34 2,776 .56 

I 
c. Investments 630.67 87 .71 -195. 76 1,153.50 713. 75 930.63 

Total 3,920.89 4 363.48 3, 27 0.35 10 ,008.42 3 893.09 6,882.97 
Less:- Finance cost 19.54 16.9: 30.63 59.96 177.28 241 .69 
Less:• Excep!ional item (Refer Note 2) 43 .53 646 .50 
Less:· Other unal!o::ablc expenditure (net of mcome) 105.60 80.30 152.92 21 3.'-1 382.69 517 .3< 
Profit before Tax 3,795.75 4 222.70 J 086.80 9 088.55 3,3J3.12 6 123.94 

3 Sc~ mcnt Assets 
a. Scier. tificware 22,151.45 18,792.27 16 ,599.47 22,161.45 1 8 ,599.47 19,029.,: 9 
b. Consurnerv:are 35,623.57 32,921 36 27,729.94 35,623 57 27,i29.94 25,779.09 
C. Investments 19,732.26 20,465.06 18,424.63 19,732.26 18,4 24 .63 24,548.22 
d un.allccaled 18,285.35 20,230.31 18.923.<9 18.285.35 1 B,923.49 16.903.4 0 
Total 95 802.63 92,409.02 83,6?;,53 95 802.63 83 677.53 86 260.20 

4 Se(:lm('nt Lia billtie:-; 
a. ScienliriC\vare 6,21 5.68 5,032.72 4, 154.91 6,215.68 4 ,154 91 5,194 .26 
b. Consumer.vare 10,886.90 11, 130.21 7,530.63 10,866.90 7 ,530.63 7, 1GG 13 
C Investments 54 .77 78 .09 53,65 54.77 53.65 85 41 
d. Un•.:11located J 786 .51 3,932.12 3, 147.3•'1 3,786. 51 3 , 147.34 3,052 .78 
Total 20 943.86 20,173.14 14,886.53 20,943 .86 14 686.53 15496.58 
Note: 
As per Indian Accounting Standard 108 on 'Operating Segment' (Ind-AS 108 ), the Company has reported "Segment Information·, as described below· 

Sclontl ficwaro :• Comprising or manufacturing and trading cf items used in Laboralories, Scientific ware anc' pharmaceutical packaging . 

ConsumcrN,1re:• Comprising of manufacturing and trading of items !or Domestic use. 

ln'lcstmcnts:• Comprising of Investment activities . As lhe investmenls are not held as stock in uade, the income fiom investment acll'lities has net been considered as 
segment revenue and accordingly not disdosed. 

Un3llocJ.tcd:- Consis:s of income, expenses. assets and liabilities which can not be direcUy identified lo ar1y of lhe above segments 



1. Tile above results have been reviewed by the A udit Committee and approved by ihe Board of 

Directors at their meeting held on 7th February, 2022. The Statutory Auditors of the Company 

have carried out a Limited Review of the above results . 

2. As reported earlier, there was loss of properties (including fixed assets and inventories) of Rs . 

4,233.85 Lakhs due to fi re at the Company 's warehouse situated at Bharuch, Gujarat and Rs. 

236.14 Lakhs due to heavy ra in resulting in overflow of Kamvari river in Bhiwandi wh ich caused 

water logging leading to spoilage of inventories at the Company's warehouse situated at 

Bhiwandi , Maharashtra. The Company has insurance in place to cover the damages and 
accordingly received Rs. 3,297 .58 Lakhs as part settlement of the claims till date. Settlement of 

balance claim amount is yet to be finalized by the Insurance Company. As per Internal estimates , 

Company has recognized net loss of Rs. Nil and Rs. 646.50 Lakhs for the quarter and nine 

months ended 3'151 December, 2021 respectively and the same has been disclosed as an 

exceptional item in the above resu lts. Any difference between pending claim amount as 
estimated and claim settlement amount will be recognized upon the fina l settlement of such 

claims. 

3. As reported earlier, the Finance Act 2021 has discontinued the depreciation allowance on 

goodwill from Financial Year 2020-21 onwards. This has resulted into onetime incremental 

deferred tax expense of Rs . 1,165.96 Lakhs for the nine months ended 3 P 1 December, 2021. 

4. Pursuant to exercise of the options under "Borosil Limited Special Purpose Employee Stock 

Option Plan 2020" , during the quarter, the Company has made allotment of 35,200 Equity 

Shares of the face value of Re. i each , which has resulted into increase of paid up Equity Share 
Capital by Rs . 0.35 Lakhs and Securities Premium by Rs. 67.81 Lakhs. 

5. The figures for the previous period / year have been rearranged / regrouped, wherever 
necessary, to make them comparable. 

Place : Mumbai 
Date :07.02.2022 

For Borosil Limited 

l 
Shreevar Kheruka 

Managing Director & CEO 
(DIN 01802416) 



CHATURVEDI SHAH. 

Independent Auditor' s Review Report on Unaudited Consolidated Financial Results of 
the Company Pursuant to the Reg ulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 
Borosi l Limited 

1. We have reviewed the accompanying statement of unaudited consol idated financia l 
results of Boros il Limited ("the Holding Company") and its subsidiaries (the holding 
Company and its subsid iaries together refer to as "the Group") for the quarter ended 
31 st December, 2021 and for the period from p t April, 2021 to 31 st December, 2021 
("the statement"), attached herewith , being submitted by the Holding Company pursuant 
to the requ irement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation , 2015 ("the Listing Regulation"), as amended . 

2. This statement, which is the responsibility of the Hold ing Company's management and 

approved by the Hold ing Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Ind ian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsib ility is to express 
a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with tile Standard on Review 

Engagement (SRE) 241 0, "Review of Interim Financial Information Performed by the 

Independent Aud itor of the Entity" issued by the Institute of Charte red Accountants of 

India. A review of interim fi nancial information consists of making enquiries, primarily of 
persons respons ible for fi nancial and accounting matters, and applying analytical and 
other review procedures . A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opin ion. 
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CHATURVEDI SHAH __ ~ 

We also performed procedures in accordance with the circular no. 

CIR/CFD/CMD1/44/2019 issued by the Securities and Exchange Board of India under 

Regulation 33 (8) of the Listing Regulations , as amended , to the extent applicable 

4. The statement includes the results of the entities listed as per below: 

List of subsidiari es: 
1. Klass Pack Limited 

2. Borosil Technologies Limited 

3. Acalypha Realty Limited 

5. Emphasis of Matter 
We draw attention to Note 2 of the statement, in respect of loss of properties including 

fixed assets & inventories due to fire at Company's warehouse situated at Bharuch and 

loss of inventories due to heavy rain at the Company's warehouse situated at Bhiwandi. 

Pending finalization of balance Insurance claim , loss of Rs. Nil and Rs . 646.50 Lakhs 

for the quarter and nine months ended 31st December, 2021 respectively has been 

recognised as per Company's estimates. Our conclusion is not modified in respect of 

this matter. 

6. Based on our review conducted as above and procedures performed as stated in 

paragraph 3 above and based on the consideration of the review reports of the other 

auditors referred to in paragraph 7 below, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited consolidated financial 
results , prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information requ ired to be disclosed 

in terms of Regulation 33 of the Listing Regulations, as amended , including the manner 

in which it is to be disclosed , or that it contains any material misstatement. 



CHATURVEDI SHAH __ ,, 

7. We did not review the interim financial information/financial results of 3 subsidiaries 
included in the unaudited consol idated financial results, whose interim financial 
information/financial results reflect total revenue of Rs. 3,116.68 Lakhs and Rs . 
8,893.33 Lakhs, total net profit after tax Rs . 152 .80 Lakhs and Rs. 614.71 Lakhs and 
total comprehensive income of Rs . 153.21 Lakhs and Rs . 615 .93 Lakhs for the quarter 
ended 31 st December, 2021 and for the period from pt April, 2021 to 31 st December, 
2021 respectively, as considered in the unaudited consolidated financial results. These 
interim financial information/financial results have been reviewed by other auditors, 
whose reports have been furnished to us by the Management and our conclusion on 
the statement, in so far as it relates to the amount and disclosures included in respect 
of these subsid 'aries is based solely on the reports of the other auditors and procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the report of other auditors. 

8. Other Matter 
Attention is drawn to the fact that the figures for the quarter and nine months ended 31 st 

December, 2020 and for the year ended 31 st March , 2021 are based on previously 

issued consolidated financial results and annual consolidated financia l statements that 
were reviewed/audited by predecessor auditor (vide their unmodified limited review 
reports dated 11 th Febru ary, 2021 and unmodified audit report dated 27th May, 2021 
respectively). Our conclusion is not modified in respect of this matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
R~ No. } 01720W/W100355 

rl~ ___ e-_ 
R. Koria 
Partner 
Membership No. 35629 
UDIN No. 22035629AAPUPF2715 

Place: Mumbai 
Date: 7th February, 2022 




